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3a mepnoaa or 01.01.2017r.-30.06.2017r.

Hactoawumar poknag Ha WMsnwbaHuTenHua paupektop Ha ,[ebutym  uHeecT”ANCHUL,
([py>kecTBOTO) € M3roTBeH Ha ocHoBaHMe 4i1.1000, an.4 OT 3akOHa 3a ny6anuYHOTO npeanaraHe Ha
ueHHM kHmKa /3MMLUK/ BbB Bpb3Ka ¢ ua. 33 ot Hapegba Ne 2 ot 17.09.2003 r. 3a NpocneKkTuTe npwu
ny6anyHO npepnaraHe W AOMycKaHe A0 TbProBWMA Ha PeryiupaH nasap Ha LEHHU KHWKa U 3a
PasKpusaHeTo Ha MHGOpMauma u YcTaBa Ha [pyecTBoTo U obxBawa nepuoga ot 01.01.2017r. no
30.06.2017r.

I. BAXXHU CbBUTUA HACTBINW/IU NPE3 NHPBOTO WECTMECEYUE HA 2017r.
(01.01.2017r.—-30.06.2017r.)

Npe3 meceu aHvyapu 2017 r. B KOH Gewe npeacraseH PUHAHCOB OTyeT 3a YeTBbPTOTO
Tpumeceune Ha 2016 r. CbrnacHO M3WUCKBaHMATA Ha 4n.1000! and, 7.2 or 3NMNUK n un.33a1, 1.3 or
Hapepa6a 2 Mpocnektute npu ny6anyHo npegnaraqe u AonyckaHe A0 TbProBus Ha perynupaH nasap
Ha LIEHHM KHWXXa 1 3a pasKpuBaHeTo Ha uHbopmauma (Hapegba Ne 2), BeaHo ¢ MpunoxeHune Ne 9 Kbm
Hapepbata, cbwmaT Gelwe nyb6/AMKyBaH Ha BHMMaHMETO Ha OGLIECTBEHOCTTa B calfToBeTe
www.investor.bg u www.debituminvest.bg;

MNpes mecey, mapt 2017 r. 6ewe npeactaseH B KPH FoguiueH ¢puHaHCOB OTueT Ha ,Jebutym
WHsect” AACULL 3a 2016 r. u, foavweH foknap, 3a AeliHOcTTa 3a 2016 r. 3aBEPEH OT AUMNOMMpPaH
ekcnept cyetosoauten. FPO 3a 2016 r. bewe nybankyBaH B caliToBeTe www.investor.bg u
www.debituminvest.bg.

Mo pewenne Ha CbBeTta Ha AupekTopuTe OT 06.04.2017r, Gewe cBuKaHO O6LLO cbbpaHuve Ha
aKuuoHepuTe Ha [pyxecTBoTo Ha 15.05.2017r., a npu annca Ha KBopym Ha 29.05.2017r.

MokaHaTa 0 akuuoHepuTe 3a CBMKBaHe Ha O6wWO CbbpaHue Ge obsBeHa B TbProBCKMs
pernctbp Ha 13.04.2017r.

Ha 15.05.2017r. nopaau nunca Ha KBOPYM 3a NPOBEXAaHe Ha rOAMLIHO 06wo cvbpaHune Ha
akuuorepute ,[lebutym Uusect” AICUL, HacpoyeHo Ha 15.05.2017r., Ha ocHoBaHue 4n.36, an.2 oT
YCTaBa Ha ApYyXKeCTBOTO M Un.227, an.3 ot TbProBCKMUA 3aKOH, PEOBHOTO FTOAMLLHO 0610 cbbpaHue Ha
aKuuoHepuTe, Be OTNOXKeHO Ja ce nposefe Ha obAaBeHaTa B NMOKaHaTa 3a CBUKBaHe BTOpa AaTa 3a
nposexAaHe Ha CbuwoTto- 29.05.2017r. npu cnagally KBOPYM, Ha CbLOTO MACTO, Yac M NPU CbLUMA
AHEBEeH pej U MPOEKT 3a pelleHus.

Ha 29.05.2017r. 6e nposegeHo roguiwHo obwo cbbpaHue Ha akuuoHepute Ha [ebutym
unsect AZICUL, Ha koeTo Gewe npueT fgoknaga Ha CbBeTa Ha AupeKTOpuTE 3a AelHocTTa Ha
Apyxecteoto npe3 2016 r., goknaga 3a AeiHOCTTa Ha OaUTHUA KomuTeT 3a 2016 r., npuet 6saxa u
OAWTOPCKMA AOKNA/ 33 U3BBPLIEHUA OAUT Ha roAMILHMA GUHAHCOB OTYET Ha [pyKecTBoTo 3a 2016 T.,
rogmweH ¢uHaHCOB OTYeT Ha [pykectsoto 3a 2016 r., AOKNaga Ha [AMpPeKTopa 3a BPb3KU C
MHBECTUTOPUTE Ha [lpy)KecTBoTo, uneHoseTe Ha CbBeTa Ha AupekTopuTe 6axa 0CcBOGOAEHU OT
OTrOBOPHOCT 33 AenHOCTTa um npes 2016 ., B3e ce peweHue 3a pasnpefensHe Ha du1HaHCcoBUA
pesyntat Ha [lpyxectBoto 3a 2016 r., KaTo ce pasnpegenu Kato AueugeHT 90 Ha CTO oOT
peanusnpaxata ot [lpyxecTBoTo neyanba 3a ¢puHaHcosaTta 2016 r. B pasmep Ha 21 050.31 nB. unm
Kato AMBUAEHT Ha aKkuuoHepuTe ce pasnpepens cymata oT 18 945.28 nB., /6GpyTHUAT AMBUAEHT,
AB/MKUM 33 €[lHa akuua OT KanuTtana Ha [pyxecTBoTo, onpegeneH Ha 6a3a obwus Gpol ot 650 000
6poa akuMM OT KanuTana Ha [py<ecTsoTo e B pasmep Ha 0,0291466 nesa/, a cymaTta oT 2105,03 nesa,
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fiBABALLLA Ce Pa3/inka Mexay peanusupaHarta oT [pyxectBoTo neyanba 3a dpuHaHcoBaTa 2016 roanHa
W CymaTa Ha pasnpegesnieHna AUMBUAEHT Aa NocTbnu BbB ¢oHA PesepeeH Ha [Apyxkecrsoto. Ha OCA
Beuwe B3€TO pelleHMe 3a NPOMEHU B CbCTaBa Ha OAUTHUA KOMUTET KaTO AOCEralwHuTe YyieHose TOHM
Emunos Kocres, MuneHa XpuctopopoBa Bacunesa 6axa 0cBo6OAEHM, @ Ha TAXHO MACTO 3a
He3aBUCMMMU YNIEHOBE Ha OAUTHUA KoMUTET BAxa n3bpaHu EBreHn Hukonaes MeHues n KDAnaH Kuekos
AHppees 3a maHgaT ot 3 /Tpu/ roauuu, 6elwe oao6peH CTaTyT Ha OAUTHUA KOMUTET, B CbOTBETCTBME C
un. 107, an.7 ot 3aKkoHa 3a He3aBUCMMUA PUHaHCOB oamt. OCA n3bupa u CseTocnas AvumuTpos
Anmutpos, funnoma No: 0766, KOWTO Aa U3BBPLLM HE3aBUCMM GUHAHCOB OAMT Ha [lpy}KecTBOTO 3a
2017 r. v fa 3asepu roamiuHUA puHaHcoB oTyet ,ebutym Unsect” ALCUL, 3a 2017 r.

Ha 07.06.2017r cbc 3ansnenme 2 Ne 20170607095019, e 3asiBeHO 3a 06aBABaHe B TbProBcKu

perucTep npuetnte oT O6woTo cbbpaHmne Ha aKLMOHepUTe NpoBegeHo Ha 29.05.2017r. dpuHaHCOBMUA
OTYeT U A0KNAAa 38 AENHOCTTa Ha ApYKecTBOTo npes 2016r.

il. PUHAHCOBU PE3YNTATU 3A NEPUOOA

Mpuxopute B pasmep Ha 20 xun. nesa, popmupaHn B OTueTa 3a BceobXBaTHMA A0XO[, 33 MbPBOTO
wecrtmeceyne Ha 2017 roanHa npeacTaBAaBaT HaYUCAEHU 2 XUALJIB. IMXBU NO OTKPUTU AEN03NUTH U 18
XWN.NB.NPUXOAN OT HAYNCNEHN nXBU NO NpUAOOUTM B3eMaHus. Pa3xoguTte B pasmep Ha 20 xua. neea
Ca 3a Bb3HarpaxaeHua Ha o6CNyXBaWIOTO [pPYKecTBO, Takck kbm Komucua 3a ®uHancos Hagzop,
LlenTtpaneHn [enosutap u bbarapcka ¢oHaoBa 6opca B pasmep Ha 9 XWUANB, HauyUCAEHM
Bb3HarpaxgeHuA Kbm 4ieHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE B PasMep Ha 9 XMA.NB. U HAYUCAEHU
/INXBW NO AOTOBOPU 3a Lecna 2 xun.ne. PMHAHCOBUAT pesyaTaT 3a nepuoga e 0 xun.nesa.

Kbm 30 toun 2017 roavHa, 6anaHCOBOTO YMCAO Bb3AM3a Ha 754 xun. nesa. COBCTBEHMA KanuTan e
dopmupaH o1 650 xmn.neBa 3anucaH U BHECEH KanuTan, NpemueH peseps 2 xun. nesa, GoHA PesepseH
B pasmep Ha 6 xun. nB., Hepa3npageneHa nevanba B paamep Ha 21 xuA. NB. 1 Tekyu, pesyatat 0 xun.
ne. MacvBUTeE Ce CbCTOAT OT 3a4b/IKEHUA MO JOFOBOPU 3a LLECUa B pasMep Ha 75 Xun. neBa. AKTuBUTe
Ha [lpy)XeCcTBOTO Ca CbCTaBeHW OT MapUYHWU CPeAcCTBAa MO Pa3NNALLATENHU U AENO3UTHU CMETKU B
pasmep Ha 639 xun. neBa, B3emaHuA NO AOTOBOPY 3a KPeaMT B pasmep Ha 111 xun. neBa 1 BIeMaHuA
no iMxemn no 6aHKOBM AENO3UTH B pasmep Ha 4 XMA.1B.

OTYeTbT 33 NapuyHUsA NOTOK € CbCTaBeH NO NpPeKna MeToA. MocTbnieHUATa B HEro ca GopmupaHu ot 4
XWA. neBa nOraweHna no 3akyneHu KpeauTwu.lNalaHUATA ce CbCToAT OT 17 XWA. neBa - KbM
A0CTaBuULM, 9 XMA. NeBa — NNaLLaHUA CBbP3aHM C Bb3HarpaaeHus.

Ill. OCHOBHUTE PUCKOBE, MPEA KOUTO E U3NPABEHO APYXECTBOTO

Pasnuynu rpynu puckoBe moraT Aa BAMAAT €SHOBPEMEHHO Ha AeiHocTTa Ha ,/Jlebutym uHBect”
AACWUL, kato HAKOM OT TAaXx moraT ga 6bAaT orpaHuM4yaBaHu, a ApyrM ca W3BLH KOHTPONA Ha
LPYXecTBOTO.

1. Puckoee, cneunduynm 3a apyxecrBoto- Mpu 3aKynyBaHe Ha B3€MaHWA, Aa ce NaHUpa No TaKbB
HauMH M36OPBLT MM, Taka ye Aa ce IMMUTMPa BEPOATHOCTTA OT HAcTbNBaHe Ha CbOUTUA, NPU KOUTO
e/lHOBPEeMEHHO roiam 6poi B3emaHua HAMa Aa 6baaT 06CyKBaHU UK 0BCNYKBAHETO UM MOMKE Aa
6bae 3ab6aBeHo, KaKTo ¥ 3a HaMaNABaHe Ha PUCKA OT NPEACPOYHO NOracABaHE Ha KpeguTHTE.
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- HanyckaHe Ha KNO4OBM CAYKUTENM — 33 M3BArBAHETO Ha TO3W PUCK APYKECTBOTO MUMa OrpaHUUEH
6poi nepcoHan, a OCHOBHaTa YacT OT ONepaTUBHaTa AeMHOCT Ce Bb3Nara Ha BbHLLHW KOHTPAareHTH, ¢
KOETO TO3M PUCK € A0 roNsamMa CTeNeH K30/IMpPaH.

2. 06wwm (cuctemHmn) puckose

- PuckoBe, CBbp3aHK CbC CTONAHCKaTa KOHIOHKTYpa - TekyLuaTta MKOHOMMYECKa cUTyaumsa B Bbarapus
¥ cBeTa BOAM A0 HamanABaHE Ha NOKynaTe/nHaTa CNOCOGHOCT Ha HACEeNEHWETO M [0 CBMBaHe Ha
TbPCEHETO Ha KpeAuTW. HamasneHOTO non3saHe Ha KPeAUTU WU CbOTBETHO MO-MankuTe eKCrosuLuu
MOXe fJa pfAoBefe A0 MNO-HUCKM HMBa Ha nedvanba 3a [pysKecTBOTO, TbM KaTo 0BemMbT Ha
CEKIOPUTU3MPAHUTE B3EMAHMA € NO-HUCHK OTKOJIKOTO NMPU YCKOPEH MKOHOMUYECKM PacTex.

- HebnaronpuatHn npomeHn B 3aKOHOAATENCTBOTO - TEHAEHLMATA Ha XapPMOHM3MUPAHE Ha MECTHOTO
3aKOHOJATENICTBO C eBPOMeicKaTa perynaTMBHa pamka B 4acTTa 3a ApysKecTBaTa CbC CrieuuanHa
WHBECTULMOHHA Len, BOAW A0 MHEHWe, ye ONaronpuATHWUAT perynaTMBEH MOZEN Ha TO3M Buj,
KOMMaHUU Lie ce 3ana3u v B GbAaelle 1 PUCKDT OT HEBNAroNPUATHU NPOMEHMN B 3aKOHOAATE/NCTBOTO
we 6bAe MUHUMU3MPAH B rONIAMa CTeneH.

- KoHKypeHuua Ha nasapa - lpe3 nocneAHWTe rOAMHM, B CEKTOpa 3a TbproBuA M CbbUpaHe Ha
B3@MaHMA HaB/NIA30Xa 3HaunTesIeH BPOM HOBM YYaCTHULM, B T. 4. U MHOTO YYXXAECTPaHHU KOMNAaHUM.
YBE/IMYaBaHETO Ha KOHKYPEHUMATA B TO3M acmekT MOME A3 JOBeAe B CPeAHOCPOYEH MAaH Ao
HEBBL3MOXHOCT 3a APYXKeCTBOTO Aa yCnee Aa peasusnpa npesapuTeNHO OYaKBaHaTa JOXOAHOCT OT
WHBECTULMUTE CU

- Bb3HMKBaHe Ha nNpobsiemu ¢ IMKBUAHOCTTa — rO/1IMa YacT OT aKTUBMTE Ha [lpy}KEeCTBOTO Ca BNIOMEHM
B IMKBUAHN UHCTPYMEHTHW (MapuyHK cpeacTBa No CMeTKa npw Bakata [enosutap) u 6€3cpouHn unm ¢
KpaTbk CPOK 6aHKOBM BNOrOBE C OrNe/, Ha TOBa 3a OrpaHMyaBaHe Ha TO3M PUCK .

- KpeputeH puck - MoTeHUManHOTO NOBMILABAHE Ha KPEAUTHUA PENTUHT Ha CTpaHaTa B Gbaelue 61
“Mano 61aronpuATHO BAMAHME BLPXY AEAHOCTTA Ha [lpyXeCTBOTO M NO-TOYHO BbPXY YCIOBUATA Ha
HEroBOTO BBHLIHO ¢uHAHCMpaHe. OT aApyra CTpaHa, €AHO €BEHTYa/NHO MOHUMNKEHUE Ha KPeaWTHUA
PEUTUHr Ha bbarapua 6M OKasano OTPULATENHO BAMAHWE BbPXY LEHaTa Ha buHaHcMpaHeTo Ha
Jpy’KecTBOTO, OCBEH aKO HEroBUTE 3a€MHU CMOPa3yMEHMA He ca C PUKCUPaHU TUXBU.

- BanyTeH puck - CbriacHO AeiCTBalOTO KbM HACTOALMA MOMEHT 3aKOHOAATeNCTBO B Buarapus,
6varapckuaT nes e PpUKCMpaH Kbm eBpOTO B CbOTHOWeHMe EUR 1 = BGN 1.95583, a bvarapckata
HapoaHa BaHka e AnbkHa Aa noaabpxa HMBO Ha Gbarapckute nesose B obpalleHMe, PaBHO Ha
BaNyTHUTe pe3epBu Ha H6aHkaTa. Tasu BanyTHa NONUTUKA HAMANABA 3HAYMTENHO PUCKA OT CPUBOBE B
CTOMHOCTTa Ha 6bArapcknsa neB. PUKCUPAHUAT Kype Ha 1eBa KbM €BPOTO HOCH 3a 6bnrapckara Banyra
PUCKa OT HEBNAronpuATHW ABMXKEHMA Ha Kypca Ha €BPOTO CMPAMO APYrUTe OCHOBHW BanyTW Ha
MeX/lyHapoJHUTe GUHAHCOBM Na3apu, HO He cuuTame, ye nogobeH HebnarompuaTeH edekT e e
onpegenauy, 3a AeHOCTTa Ha [py»KecTBoTo.

- UHbnaumoHeH pUCK - PUCKBT OT yBennueHue Ha MHdRauMaTa e CBbP3aH C HAMaNABAHETO Ha
peanHaTa nokynaTesHa cuna Ha MKOHOMUYECKUTe cybeKT N eBeHTyanHaTa 06e3LeHKa Ha aKTUBUTe,
AEHOMWHMPaHKU B meCTHa BanyTa. CucTemata Ha BanyTeH 6opa KOHTPO/AMpa NapuYHOTO npeanaraHe,
HO BBHIWHKM (aKTOPM MOraT fAa OKaaT HAaTUCK B NOCOKa Ha YBE/NMYEHME Ha LLEHOBWTE HMBa.
HneHCTBOTO Ha CTpaHaTa HU B EBponeickua CbLUO Lie Bb3AEINCTBA B NOCOKA NOCTENEHHO M3paBHABaHE
Ha BBTPELHWUTE LLEHWU C TE3W Ha OCTaHaAUTe CTPaHU-YNEeHKU. KbM HacToALMA MOMEHT obaye M KaTto
UANO MEXaHM3MDBT Ha BanyTeH 6opA ocurypasa rapaHuuu, Ye HdNaumaTa B CTpaHaTa Le OCTaHe MoA
KOHTPO/ U HAMA Aa MMa HeBNaronpuATHO BANAHME.

- Moantnyeckm puck - [OAUTUYECKMAT PUCK € CBbP3aH C Bb3MOXHO Bb3HMKBAHE Ha
BbTPELWHONONTUYECKU CbTPeceHUs 1 HebnaronpuaTHa NPOMAHA B CTOMAHCKOTO 3aKOHOAATENCTBO.
TO3M pUCK € CBbP3aH C Bb3MOXHOCTTa NPABUTE/NICTBOTO Ha €/lHa AbpKaBa Ja CMEHW MOJMTUKATa CU U
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B PE3Y/ITAT Ha TOBa NasapHaTa u MHBECTULIMOHHA Cpesa, B KOATO PaboTAT ApyecTsaTa a ce NpoMeHH
HebnaronpuaTHO, a MHBECTUTOpUTE Aa NoOHecaT 3ary6u. bvarapna e cpaBHuTenHO cTabunHa
MO/UTUHECKU, [OOKO/IKOTO MMA KOHCEHCYC B OOLLECTBOTO M OCHOBHWUTE MNOMUTUYECKU CUAM RO
OTHOLIEHNE OCHOBHUTE HACOKM Ha MKOHOMMYECKaTa MO/MTMKA M AbATOCPOMHATA OPUEHTALMA Ha
CTpaHaTa. ETO 3ali0 MO/NMTUYECKMAT PUCK Ce OLEHABA KaTO HUCBK U HE Ce OYaKBaT 3HAYMTeNHM
MPOMEHU B NOJIMTUKATA Ha NPaBUTENCTBOTO.

- Apyryu cuctemHm puckose - [leiiHOCTTa Ha [lpy)KecTBoTo Mo3Ke Aa 6bae NOBAMUAHA U OT U3MEHEHUS B
CBETOBHATa U perMoHanHa UKOHOMMYECKA U NONUTUYECKA KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO
WAV PETMOHANHO WMKOHOMMYECKO pasBUTME, BOEHHW [eWCTBUA, PaKAAHCKO HenoAYMHEHMe,
npupoaHu 6eacTBua uau Apyru GOPCMaKopHU OBCTOATENCTBA MOraT 3HAYUUTENHO Aa 3aTpyaHAaT
ApyXecTBoTo npu ocbluecTBABaHe Ha NOCTABEHWUTE OT Hero Lenu. TPyaHOCTTa 3a npeaguKaaHe Ha
Te3n CbOUTUA M HEBB3MOXKHOCTTA Ha MbAHO 3aCTPAaXOBaHE HaNara U3MON3BAHETO Ha NpeumseH noaxon,
NpU aHanu3a Ha HannuHaTa MHPOPMAUMA, AnBepcMdUKaLMA Ha NOPTPeiina OT B3eMaHUA, KakTo U
onpejensaHe Ha NPorpama 3a AeiCcTBUA NPY Bb3HUKBAHE Ha KPU3MCHA CUTYaLMA.

NPEABMKAAHO BbLAEWO PA3BUTUE HA [PYXXECTBOTO 3A OCTAHAJIATA YACT OT
®PUHAHCOBATA rOAUWHA

ApyxecTsoTo We ce cTpemu Aa yBenmuu nopTdelina OT 3aKyneHu B3eMaHUA MO CK/IOYEHM
AOToBOPY 33 KpeauT. OCHOBHATa Liel MPU NOKyNKaTa Ha Te3u B3eMaHuA e Aa 6bgaT C pasandeH
XapakTep, € OrNie HamanNABaHe Ha HECMCTEMHMA PUCK. CTPEMEXDBT € A3 Ce MUHUMM3MPa PUCKDBT OT
HEN/alaHeTo Ha Te3n 3aAb/KEHNA C Or/1e[ APYKeCTBOTO Aa peanusupa nevanba M 4a HapacTHe
nasapHaTa LeHa Ha aKkuuuTe W yBe/MYaBaHe pasMepa Ha [AMBWUAEHTWTE, M3NAAWAHM Ha
aKUMOHepUTe, NpM 3anas3BaHe U yBeNMYaBaHe Ha CTOMHOCTTAH a COBCTBEHMSA KanuTan,

OCHOBHWTE HBECTULMOHHM Lienu Ha ,[Jebutym unsect” AICUL ca:

- ocurypaBaHe Ha CTabMNHO HapacTBall, TeKyl, AOXOA 3a aKUMOHEpWUTe noj, dopmaTa Ha
Napu4eH AMBUAEHT Ype3 MHBETCMPaHE NPEANMHO B KaYeCTBEHM U LJOXOAOHOCHU B3EMaHUS;

- ocurypasaHe Ha MaKCMManHa Bb3PbLIAEMOCT Ha KanuTana Ha akUuMOHepuTe Npu ONTUMANHO
CbOTHOLLEHWNE HA PUCK U AOXOAHOCT Ha UHBECTULUUTE;

- MaKkCMMM3MpaHe CTOMHOCTTa Ha WHBECTULMWUTE Ha aKUMOHepUTE UYpes HEMNPEeKbCHATO aKTUBHO
YNpasneHne Ha aKTUBUTe Ha APYXKECTBOTO U NpuaobusaHe/npogaxba Ha B3emMaHus;

CrpaTeruaTa 3a nocturaHe Ha MHBECTULMOHHUTE Liean wWe 6bae KOHLUEHTPUPaHa BbpXY:

- P€anusmpaHe Ha TeKylM AOXOAM OT B3emMaHuA noa GopmaTta Ha JMXBM W MOFaLEHUs no
rnaBHULaTa;

- HapacTBaHe CTOMHOCTTA Ha MHBECTULMUTE BbB B3EMaHMNA, NPUTEXABaHM OT APYKECTBOTO.

lMpe3 ocrasawarta YacT ot puHaHcoBaTa 2017r ApyxecTBoTO We paboTu Bbpxy pa3BuUTUE Ha
noptdeina cu n Herosata AuBepCUPMKaLMATA OT BIEMAHMA, MO HAUYUH MO —KONUTO Aa numuTupa
BEPOATHOCTTA OT HacTbNBaHe Ha CbOUTUA, NPU KOUTO eIHOBPEMEHHO ronam GpOoi B3eMaHNs HAMA
Aa 6baaT 06cnyKBaHU AU 0BCAYKBAHETO UM MOXKE Aa 6bae 3abaBeHO, KaKTO M 3a HamansBaHe

Ha puCKa OT NPeACPOYHO NOracABaHE Ha KpeauTUTe.

Crpateruata 3a 6baewo npuaobuBaHe Ha B3eMaHWA LWE CeABa OCHOBHUTE HACOKM Mo
OTHOLLIEHWE NOCEraWwHOTO PasBUTME Ha [PYKECTBOTO, C Or/e/ 3alMTa MHTEPECUTE Ha aKLMOHepuTe
Mmy.

IV.MHOOPMALIMA 3A CKIHOYEHU CHLUECTBEHU CAE/IKU

HAma TbproBcku cAeNKM OT ChLLECTBEHO 3HAYEHME 3a AeHOCTTa Ha [lpyKecTBOTO
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NHdopmaLma oTHOCHO caenkute, CKAUeHU mexkay [lpy:KecTBOTO U CBbP3aHu Nnua, Nnpe3 oTyeTHUA
nepuoa, NpeanoXeHua 3a CKAKYBAHE Ha TaKWBa CAENKU, KAKTO U CAENKU, KOUTO Ca M3BbH
obuyaitHaTa My AeUHOCT UK CblLIECTBEHO Ce OTK/IOHABAT OT fla3apHUTE yC/ioBUA

lMpe3 oTyeTHMA nepnoga [l py)KeCcTBOTO HAMA TaKMBa CKAIOYEHU CAEMKU

Nudopmauma 3a cbbutMAa KM _nokasatenm c HeobuuaeH - 3a [PYXecTBOTO, XapaKTep, MMalum
CbLLECTBEHO BAMAHWE BbPXY AEMHOCTTa MYy, U peann3npaHnuTe OT Hero Npuxoauv U M3BbLPLUEHU

pasxoau;

HAma Hactbnuam cbbutna ¢ HeobuuaeH 3a [pyKeCTBOTO XapaKTep, MMalLy CbLLECTBEHO BAMAHME
BbPXY AEMHOCTTa My, U PeasiM3upaHnTe OT HEro MPUXOAMN U U3BBPLUEHN Pasxoam

NHbopmauma 3a HaCTLNNUAM NPOMEHU MPE3 OTYETHWA NEPUOS, B OCHOBHUTE MPUHLMUNM 33 yNpaBAeH/e
Ha [lpy»kecTBoTO

Hama Takusa

V. Undopmaunsa no Npunoxkenne N9 kbm un.33, al, 1.3 or Hapeaba 2 MpocneKkTuTte npu ny6am4Ho
npeanaraHe u A0NYCKaHe A0 TbproBusA Ha PeryanpaH nasap Ha LeHHU KHUXKA U 32 pa3KPMBaAHETO Ha
vHbopmauma (Hapeaba Ne 2) 3sa nepmoga 01.01.2017r. — 30.06.2017 r.

1. NpomsaHa Ha MLaTa, yNPaXKHABALLM KOHTPO/ BbpPXY APYXKeCTBOTO.

Kbm MOMeHTa Ha M3roTBAHe Ha WHPOPMALMATA CbINACHO CTPYKTypaTa Ha aKUMOHEpHUs KanuTan w
AENCTBAlLMA YCTaB Ha [IPY)KECTBOTO HAMA NPOMAHA B /MLATa, YNpaxHABaLLM KOHTPOA MO CMUCbAa
LonbnHutennute pasnopenbu Ha 3MMLK.

2. MpomAHa B CbCTaBa Ha YNPaBUTE/IHUTE U Ha KOHTPO/IHMTE OPraH1 Ha APYMKECTBOTO M NPUMMHM 33
NPOMAHATA - NPOMEHW B HA4YMHA Ha MpeACTaBNABaHE; HasHayaBaHe AWM ocBoboXKAaBaHe Ha
NPOKYPMUCT.

lpomaHa B CbCTaBa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE. 3a OTYETHUA NEPUOZ, HAMA NPOMAHA B
CbCTaBa Ha YJEHOBETE Ha CbBETa Ha AUPEKTOPUTE

CornacHo aeiicteaiwmna TbProBCKM 3aKOH B Bbarapus, kbm 30 ioHu 2017 r., »Aebutym unsect” AACUL,
€ aKUMOHEPHO APYKECTBO C €AHOCTENEHHA CUCTEMA Ha YpaB/ieHue.

KbM 30 toHu 2017 r., CbBETLT Ha AUPEKTOPUTE CE CbCTOM OT CNEAHUTE YNEHOBE:
Mwunena Xpuctodoposa Bacunesa

ToHu Emunos Koctes

bopucnas Kupunos Huknes

U3snbaHuTeneH Aupektop Ha [pyxecTBoto e MusieHa Xpuctodoposa Bacunesa

3. OTKpuBaHe Ha NPOM3BOACTBO MO HECLCTOATENIHOCT 33 APYKECTBOTO M BCUYKM CbLUECTBEHM e€Tanm,
CBbP3aHU C NPOM3BOACTBOTO.
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Hama OTKpUTO NMPOM3BOACTBO NO HECHCTOATE/IHOCT HA APYMKECTBOTO UAM 33 HErOBO AbLLEPHO
APYKECTBO Npe3 0TYETHUA NepuoA,

4. CxnroyBaHe UK U3NMbAHEHUE HA CbLLECTBEHM CAENKU
3a oT4eTHMA neprog [py>KeCcTBOTO HAMA CKNIOYEHU W U3MBHEHN CbLLECTBEHN CALMKM

5.PelueHue 3a ckouBaHe, NpeKpaTaBaHe K pa3BassaHe Ha AOTOBOP 33 CbBMECTHO NPeANpUATHE.
ApyKecTBOTO HAMA CKNIOYEHM O0TOBOPY 33 CbBMECTHO NPEANPUATHE C APYTU GUIUUECKU W/UAK
IOPUAMYECKU NnLa.

6. MpomaHa Ha oguTOpUTE HA APYXKECTBOTO M MPUYUHM 32 NPOMAHATA

Mo npeanoxeHWe Ha OAUTHMA KOMWUTET Ha [PYXKECTBOTO U C pelleHne Ha obLoTo cbbpaHue,
nposefeHo Ha 29.05.2017 r. OCA u3bupa n Ceetocnas Aumutpoe Aumutpos, Aunnoma Neo: 0766,
KOWTO Aa M3BbPLIM He3aBUCUM GUHAHCOB OAMT Ha [py:KecTBoTo 3a 2017 r. u Aa 3aBepu roamuiHuns
¢uHaHcoB oTueT , debutym Uneect” AACUL, 3a 2017 r.

7. ObpasysaHe uam npekpaTaBaHe Ha CbAE6GHO MM apBUTPAXKHO AEN0, OTHACALLO Ce A0 3aAbMKEHUA
MM B3€MaHUA HA APYXKECTBOTO, C LieHa Ha UCKA Haili-manko 10 Ha cTo OoT cobcTBeHMA KanuTan Ha
APYKeCTBOTO.

HAama pena, 3aBefieHM OT ApPYMKECTBOTO M CPELLy HEro Ha CTOMHOCT Hali-manko 10 Ha cTo oT
cob6CTBEHMA KanuTan.

8. Mokynka, npogax6a nnm yupesieH 3an0r Ha AA/I0BE U YYaCTUA B TbPrOBCKU APYIKECTBA OT eMUTEHTa
WA HEroBO ABLLLEPHO APYIKECTBO.
lMpe3 oT4eTHWA Nepuoa He ca Bb3HUKHAAM NOA06HN chbuTUA.

9. CkniouBaHe WM U3MbAIHEHME HA CbLLECTBEHW JOTOBOPU WM CAENKM, KOUTO He Ca BbB BPb3Ka C
obuuaiiHaTa AeHHOCT Ha APY»KEeCTBOTO.

He ca ckntouBaHM U U3NMbAHABAHM CHILECTBEHW [JOTOBOPWM NO CMucbaa Ha §1, 1.4, 6.”a” ot
AoNbAHUTENHWUTE pasnopesbu Ha Hapepba Ne2, KOUTO He ca BbB Bpb3ka C 0buuaiiHaTa AeMHOCT Ha
OPYXKecTBoTo.

10. NMony4aBaHe, BpemMeHHO NpeycTaHOBABaHE Ha NON3BAHETO, OTHEMaHe Ha paspelleHme 3a AeHoOCT
{nvueHs)

A py*KecTBoTO NpuTexasa paspelleHne 3a AeiHOCT (nnueH3s), KaTo KbM 30.06.2017 r. CbLLOTO He
€ B NPOLeC Ha OTHEMAHE WM BPEMEHHO MPEeYCTaHOBABAHE Ha NON3BaHETO.

11. O6pasyBaHe nam npekpartaBaHe Ha CbAe6HO MM ap6bUTPaXKHO AEN0, OTHACALLO Ce 40 3aAb/IKEHUA
WU B3EMaHMUA Ha APY)KECTBOTO, C LieHa Ha UCKa Hal-manko 10 Ha cTo OT cobCTBEeHMA Kanutan Ha
APYXKeCTBOTO.

HAma pena, 3asefieHu OT OPYXKECTBOTO M CPellly Hero Ha CTOMHOCT Hall-manko 10 Ha cTo oT
cobcTBEHMA KanuTan.

12. Apyrm obcroatenctsa, KOMTO APYKECTBOTO cyMTa ye Guxa mMornm Aa 6bAaT oT 3HauyeHWe 3a
MHBECTMTOPUTE NpW B3emaHe Ha peweHue Aa NpuaobuAT, Aa NPoAaBaT WM Aa MPOABLMKAT Aa
npuTeXaBsaT Ny6AUYHO NpegnaraHy LLeHHN KHKaA.

He ca Hanuue apyru obctoaTenctsa, KOUTO APYKECTBOTO cuuTa, ye Buxa moru Ja 6bAaT or
3HaYeHWe 3a MHBECTUTOPUTE MNPW B3EMAHETO Ha pelleHue Aa NpugobusT, Aa npoaagaTt van Aa
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NPoABLAXKAT Aa NpuTexasaT Nny6AMYHO NpeanaraHy LEHHU KHUXKa.

Vl. MpeacraBaHe Ha BbTpewHa uHpopmauma no un. 7 or Pernament (EC) No 596/2014 Ha
Esponeiickua napsnameHT M Ha CbBeta oT 16 anpun 2014 r. OTHOCHO nasapHarta 3noynoTtpeba
(PernameHT oTHOCHO nasapHata 3noynovpe6a) u 3a ormaHa Ha [vpektusa 2003/6/EQ Ha
EBponeiickua napiameHT U Ha CbBeTa M AMPEKTUBM 2003/124/E0, 2003/125/EQ n 2004/72/EO Ha
Komucusara (OB L 173/1 or 12.06.2014 r.) (Pernament Ne 596/2014) otHocHo obcTosTencrsara,
HacTbnuau Npes3 U3TEKAOTO WecTmeceymne

1.0THOCHO BbTpewHa MHPOpMaLMA MO CMUCHA Ha un.7 oT PernameHT Ne 596/2014 ApyecTBoTo HAMA
BbTPELHa UHPOPMaLMA, KOATO Aa He e 6una HanpasBeHa Ny6AUYHO AOCTOAHME, CBbp3aHa NPAKo Uau
KOCBEHO C €4MH /NN NoBeYe eMUTEHTU UK C €AUH UK NoBeve GUHAHCOBU MHCTPYMEHTU U KOATO, aKo
bbAe HanpaseHa ny6aMYHO JOCTOAHWE, BWU MOMMa Aa NOBAMAE YYBCTBUTENHO BbpXy LleHaTa Ha Te3u
GMHAHCOBM MHCTPYMEHTH MW Ha CBBP3aHUTE C TAX APUBATHU GUHAHCOBM MHCTPYMEHTH;
AlpyecTsoTo HAMa MHPOPMaLMA, NpeaaZieHa OT KIMEHT HWTO CBbp3aHa C NOAAAEHM, HO BCE OLLe
HEVU3NB/IHEHN HapeXaHWA Ha KWEeHTa, CBbP3aHW C GUHAHCOBU MHCTPYMEHTH, KOATO Aa ce OTHAcs
NPAKO UK KOCBEHO A0 eAMH WKW NoBeYe eMUTEHTU Ha PUHAHCOBU UHCTPYMEHTU UK A0 eAWH UK
noseve (UHAHCOBM WHCTPYMEHTU M, ako 6Obge paskputa ny6auuHO, 6GM MOrna Aa NOBAMAe
HYBCTBMTE/THO BLPXY LieHaTa Ha Te3n GUHAHCOBM MHCTPYMEHTH, LIEHaTa Ha CBbp3aHmMTe CNoT JOrOBOPU
3a CTOKW MW Ha CBBP3AHUTE C TAX AePUBATHU GUHAHCOBM MHCTPYMEHTM.

2. [ipyecTBOTO HAMa MHPOPMaLMA, OT KOATO OCHOBATE/NIHO MOXKE [1a Ce OYaKBa, Ye LUE HACTBbMAT,
UNN CbOUTUE, KOETO € HACTBLNUAO UMM 33 KOETO OCHOBATE/HO MOMKE f1a Ce 04YaKBa, Y€ LLE HACTLAM, U OT
KOSTO/KOWUTO MO3BO/ABA [ CE HANpPaBu 3aKNIOYEHME OTHOCHO Bb3MOMHOTO Bb3AeWCTBME Ha TO3M
Habop OT 06CTOATENCTBAa UAM HA TOBa CbEMTHME BLPXY LieHUTE Ha GUHAHCOBUTE UHCTPYMEHTU UK
CBbP3aHNA fepuBaTeH GUHAHCOB MHCTPYMEHT, CBbP3aHUTE CNOT OrOBOPU 33 CTOKM UM NPOAaBaHUTe
Ha Tbpr NPOAYKTH, OCHOBAHM Ha KBOTU 33 EMUCHM.

Vil. CTPYKTYPA HA OCHOBHMSA KAMUTAN

Kanutanst Ha [pyxectsoto e 650 000 (WeCTCTOTMH 1 neTaeceT XWnagm) nesa, pasnpegeneH Ha 650
000 (wectcTtoTMH 1 netaecet xunaau) 6pos 06UKHOBEHU Be3HaNMUHM aKumu, € NpaBo Ha riac u ¢
HOMMWHa/Ha CTOMHOCT OT 1 (eAuH) nes BcAKa.

KanuTtansT Ha [lpy»KecTBOTO € BHECEH M3UASO.

AKUMOHep Bpoii akuum %
N4 Hagexpa AL, 58 500 9,00%
Ckun Uxnuepunr 004 500 000 76,90%
MNpusat Typc 2000 00, 30500 4,70%
EHTpa Homep EgHo EOOA 30500 4,70%
AHTyen EQO[ 30 500 4,70%

650 000 100

OrpaHuyeHunsa BbpXxy NPEXBbPAAHETO Ha LEHHUTE KHU)KA, KaTo OrpaHUYeHUA 3a NpUTEeXaBaHeTo
Ha UEHHW KHUXa nau HeobxoammocT ot nonyyasaHe Ha ogo6peHUe OT APYKECTBOTO UAMU Apyr

aKUuuMoHep.

AkupuuTe Ha [1pyKecTBOTO Ce NPexsbp/aT cBO6OAHO, NPY CMNasBaHe Ha M3MCKBAHWATA Ha 4EMCTBALLOTO
3aKOHOAATE/ICTBO 33 CAENKU C BE3HANMUHM LIEHHU KHUMKA.
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NHdopmauma oTHocHO NPAKOTO U HENpPAKOTO NPUTEXKaBaHEe Ha 5 HA CTO U1K NOBeYe OT npasaTa
Ha rnac B 06,010 chbpaHue Ha APYKeCTBOTO, BKAIOYUTENHO AaHHWU 33 aKLMOHepUTe, pasmepa
Ha AANOBOTO MM y4acTue U HaYMHa, MO KOMUTO ce npuTeXxasar aKUNuUTE.

CnepHuTe akumoHepu npuTeKaBaT Hag 5% OT akLMKUTe Ha APYKeCTBOTO:

N Hagexaa A 58 500 9,00%
Ckn UHxknHepuHr 004, 500 000 76,90%

JdaHHu 33 aKLuWoHepuTe CbC cneLmnasiHi KOHTPO/IHU NPaBa U ONUCaHKe Ha Te3u nNpasa.

HAama TakuBa akLMOHEpU

Viil. OTTOBOPHOCTU HA PbKOBOACTBOTO

Cnopep, 6b1rapcKOTO 3aKOHOAATENICTBO, PHKOBOACTBOTO CNesga Aa U3roTBs GUHAHCOB OTYET 33 BCAKA
duHaHcoBa roAuMHa, KOWTO Aa [aBa BAPHA M YeCTHa Npe/CcTaBa 3a PUHAHCOBOTO CLCTOAHME Ha
Apy*ecTBoTo KbM Kpas Ha roauHaTa, GMHaHCOBOTO My NPEACTaBAHE U NapUYHUTE My MOTOLM.

PLKOBOACTBOTO NOTBbPKAABA, Y€ € NMPUNarano NOCNeA0BaTeNHO afeKBAaTHU CYETOBOAHM MOUTUKM
NpW W3rOTBAHETO Ha (GUHAHCOBMA OTYeT KbM 30 IOHW M € HaNpaBWO PasyMHU U NpPeanasnusu
MPeueHKn, NpenosioKeRUA U NPUBAUNTENHN OLLEHKM.

PbKOBOACTBOTO CbLIO NMOTBLPKAABA, Ye Ce e NPUABLPNKAIO0 KbM AeliCTBaLMTE CYETOBOAHM CTaHAAPTH,
KaTo GUHAHCOBMA OTHET € M3FOTBEH Ha NPUHLMNA Ha AeNCTBALLOTO NpeanpUATHE.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a NPaBUIHOTO BOJEHE Ha CYETOBOAHUTE PErUCTPH, 3a
Le1ecb06pasHOTO ynpasneHue Ha akTMBUTE U 33 NPEANPUEMAHETO Ha HEOBXOAUMUTE MEPKM 3a

n3bareaHe u paskpueaHe Ha €BEHTYaNHU 310yNOTPE6U U APy HEPESHOCTH.

JaHHKW 33 ANPEKTOPA 38 BPH3KU C VHBECTUTOPA, BKAUYMTENHO TenedoH 1 aapec 3a KopecnoHaeHuuna

Hukonait KoctaguHos Koctos, rp. Codusa, paitoH Tpuaauua, yn. EHoc Ne 2, ten.02/ 460 64 13
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